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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
On September 27, 2018, Flex Pharma, Inc. (the “Company") received a notice (the “Notice”) from The Nasdaq Stock Market LLC (“Nasdaq”)
indicating that for the past 30 consecutive business days prior to the date of the letter, the market value of “publicly held” shares of the Company was less
than $5 million, which does not meet the requirement for continued listing on the Nasdaq Global Market under Nasdaq Listing Rule 5450(b)(1)(C) (the
“MVPHS Rule”).
In accordance with Nasdaq Listing Rule 5810(c)(3)(D), the Company has been provided a period of 180 calendar days, or until March 26, 2019, to
regain compliance. To regain compliance with the MVPHS Rule, the market value of the Company’s publicly held shares must meet or exceed $5 million for
a minimum of ten consecutive business days during the 180-day grace period.
The Company previously announced that it received a notice on August 13, 2018 that the bid price of the Company’s common stock for the prior 30
consecutive business days had closed below the minimum $1.00 per share required for continued listing on the Nasdaq Global Market under Nasdaq Listing
Rule 5450(a)(1). The Company was provided a period of 180 calendar days, or until February 11, 2019, to regain compliance.
If the Company regains compliance with both rules by the expiration dates of the relevant compliance periods, Nasdaq will provide written
confirmation to the Company and close the matter. However, there can be no assurance that the Company will be able to regain compliance or that the
Company will be able to maintain its Nasdaq listing.
If the Company fails to regain compliance prior to the expiration dates of the compliance periods including any extensions, Nasdaq will provide
written notice to the Company that its securities are subject to delisting. In such event, Nasdaq rules permit the Company to appeal any delisting
determination to a Nasdaq Hearings Panel.
The Notice has no immediate impact on the listing of the Company’s common stock, which will continue to trade on the Nasdaq Global Market
under the symbol “FLKS”. The Company is presently evaluating possible courses of action to regain compliance with Nasdaq Listing Rules 5450(a)(1) and
5450(b)(1)(C).
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